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EXPORT-IMPORT BANK OF THAILAND

STATEMENTS OF FINANCIAL POSITION

AS AT JUNE 30, 2012 AND DECEMBER 31, 2011

Unit : Baht

Notes Financial statements in which The Bank's 

the equity method is applied to investment Financial statements

June 30, 2012 December 31, 2011 June 30, 2012 December 31, 2011

"Unaudited" "Audited" "Unaudited" "Audited"

"Reviewed" "Reviewed"

Assets

Cash 234,759                  216,866                  234,759                 216,866                  

Interbank and money market items, net 8,148,241,737        5,060,907,518        8,148,241,737       5,060,907,518        

Derivative assets 5.2 578,298,090           637,049,455           578,298,090          637,049,455           

Investments, net 5.3 3,596,149,431        3,411,851,704        3,596,149,431       3,411,851,704        

Investments in associates, net 5.4 -                          4,498,193               -                         4,286,500               

Loans to customers and accrued interest receivables, net 5.5

     Loans to customers 65,165,955,928      65,449,452,596      65,165,955,928     65,449,452,596      

     Accrued interest receivables 587,055,286           517,440,360           587,055,286          517,440,360           

     Total loans to customers and accrued interest receivables 65,753,011,214      65,966,892,956      65,753,011,214     65,966,892,956      

Less  Deferred revenue 6,488,820               6,499,168               6,488,820              6,499,168               

Less  Allowance for doubtful accounts 5.6 2,772,980,587        2,764,691,971        2,772,980,587       2,764,691,971        Less  Allowance for doubtful accounts 5.6 2,772,980,587        2,764,691,971        2,772,980,587       2,764,691,971        

Less  Revaluation allowance for debt restructuring 5.7 448,647,517           238,729,510           448,647,517          238,729,510           

     Total loans to customers and accrued interest receivables, net 62,524,894,290      62,956,972,307      62,524,894,290     62,956,972,307      

Properties foreclosed, net 1,018,730,723        1,083,395,503        1,018,730,723       1,083,395,503        

Premises and equipment, net 859,664,830           868,106,486           859,664,830          868,106,486           

Intangible assets, net 50,870,046             38,644,364             50,870,046            38,644,364             

Accrued interest receivables not related to loans 4,179,602               5,641,576               4,179,602              5,641,576               

Revenue receivables 75,000                    13,694,504             75,000                   13,694,504             

Prepaid expenses 10,146,562             10,628,356             10,146,562            10,628,356             

Other assets, net 17,444,986             17,378,808             17,444,986            17,378,808             

     Total Assets 76,808,930,056      74,108,985,640      76,808,930,056     74,108,773,947      

The notes to the financial statements are an integral part of these statements.
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EXPORT-IMPORT BANK OF THAILAND

STATEMENTS OF FINANCIAL POSITION (CONTINUED)

AS AT JUNE 30, 2012 AND DECEMBER 31, 2011

Unit : Baht

Notes Financial statements in which The Bank's 

the equity method is applied to investment Financial statements

June 30, 2012 December 31, 2011 June 30, 2012 December 31, 2011

"Unaudited" "Audited" "Unaudited" "Audited"

"Reviewed" "Reviewed"

LIABILITIES AND SHAREHOLDERS' EQUITY

Deposits 8,950,480,020        7,818,030,313        8,950,480,020       7,818,030,313        

Interbank and money market items, net 7,448,238,545        6,172,063,578        7,448,238,545       6,172,063,578        

Liabilities payable on demand 301,770,705           173,808,499           301,770,705          173,808,499           

Derivative liabilities 5.2 217,047,645           315,383,489           217,047,645          315,383,489           

Debt issued and borrowings 5.8 42,823,970,398      43,275,265,784      42,823,970,398     43,275,265,784      

Provisions 5.9 245,930,649           242,664,965           245,930,649          242,664,965           

Accrued interest payables 341,271,479           322,522,944           341,271,479          322,522,944           

Allowance for export credit insurance 173,674,816           162,867,281           173,674,816          162,867,281           

Other liabilities 731,363,339           348,282,988           731,363,339          348,282,988           

Total Liabilities 61,233,747,596      58,830,889,841      61,233,747,596     58,830,889,841      

Shareholders' equity

     Capital 5.10 12,800,000,000      12,800,000,000      12,800,000,000     12,800,000,000      

     Paid-up capital 12,800,000,000      12,800,000,000      12,800,000,000     12,800,000,000      

     Other components of equity 1,521,446               1,700,281               1,521,446              1,700,281               

     Retained earnings

          Appropriated

               Legal reserve 3,126,853,887        2,824,553,887        3,126,853,887       2,824,553,887        

          Unappropriated (353,192,873) (348,158,369) (353,192,873) (348,370,062)

Total shareholders' equity 15,575,182,460      15,278,095,799      15,575,182,460     15,277,884,106      

     Total Liabilities and Shareholders' Equity 76,808,930,056      74,108,985,640      76,808,930,056     74,108,773,947      

The notes to the financial statements are an integral part of these statements.

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

(Mr. Prasong Poontaneat) (Mr. Kanit Sukonthaman)

Chairman of the Board of Directors President
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"Unaudited"

"Reviewed"

EXPORT-IMPORT BANK OF THAILAND

STATEMENTS OF COMPREHENSIVE INCOME

FOR THE THREE-MONTH PERIODS ENDED JUNE 30, 2012 AND 2011

Unit : Baht

Financial statements in which The Bank's 

the equity method is applied to investment Financial statements

2012 2011 2012 2011

(Revised) (Revised)

Interest revenue 724,049,914        708,519,194        724,049,914        708,519,194        

Interest expenses 301,760,075        252,874,744        301,760,075        252,874,744        

     Net interest income 422,289,839        455,644,450        422,289,839        455,644,450        

Fees and service revenue 153,965,313        175,113,035        153,965,313        175,113,035        

Fees and service expenses 27,582,106          34,520,181          27,582,106          34,520,181          

     Net fees and service income 126,383,207        140,592,854        126,383,207        140,592,854        

Gain on trading and foreign exchange transactions 133,288,071        83,532,926          133,288,071        83,532,926          

Loss on investments (5,129,925) (2,029,540) (5,129,925) (2,029,540)

Share of profit from investments on equity method 2,084                   1,129,510            -                       -                       

Written-down debt recovered 19,589,103          17,509,906          19,589,103          17,509,906          

Other operating revenue 5,056,237            2,797,979            5,282,284            2,797,979            Other operating revenue 5,056,237            2,797,979            5,282,284            2,797,979            

     Total operating revenue 152,805,570        102,940,781        153,029,533        101,811,271        

Other operating expenses

     Personnel expenses 132,544,257        132,116,445        132,544,257        132,116,445        

     Directors' remuneration 932,500               860,000               932,500               860,000               

     Premises and equipment expenses 13,522,166          18,686,952          13,522,166          18,686,952          

     Taxes and duties 42                        39                        42                        39                        

     Loss on claims and provision for insurance service (8,645,793) 55,386,342          (8,645,793) 55,386,342          

     Loss on impairment of properties foreclosed (20,631,552) -                       (20,631,552) -                       

     Others 138,598,402        (64,448,559) 138,598,402        (64,448,559)

          Total  operating expenses 256,320,022        142,601,219        256,320,022        142,601,219        

Impairment loss of loans and debt securities 94,748,244          395,603,177        94,748,244          395,603,177        

Net income 350,410,350        160,973,689        350,634,313        159,844,179        

Other comprehensive income

     Gain on revaluation of available-for-sale investments 197,028               116,461               197,028               116,461               

          Total other comprehensive income 197,028               116,461               197,028               116,461               

Total comprehensive income 350,607,378        161,090,150        350,831,341        159,960,640        

The notes to the financial statements are an integral part of these statements.
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"Unaudited"

"Reviewed"

EXPORT-IMPORT BANK OF THAILAND

STATEMENTS OF COMPREHENSIVE INCOME

FOR THE SIX-MONTH PERIODS ENDED JUNE 30, 2012 AND 2011

Unit : Baht

Notes Financial statements in which The Bank's 

the equity method is applied to investment Financial statements

2012 2011 2012 2011

(Revised) (Revised)

Interest revenue 5.17 1,660,021,207     1,322,403,866     1,660,021,207     1,322,403,866     

Interest expenses 5.18 594,854,760        486,319,951        594,854,760        486,319,951        

     Net interest income 1,065,166,447     836,083,915        1,065,166,447     836,083,915        

Fees and service revenue 326,095,110        329,498,892        326,095,110        329,498,892        

Fees and service expenses 68,966,963          58,344,128          68,966,963          58,344,128          

     Net fees and service income 5.19 257,128,147        271,154,764        257,128,147        271,154,764        

Gain on trading and foreign exchange transactions 5.20 117,121,124        78,731,809          117,121,124        78,731,809          

Loss on investments 5.21 (1,085,843) (12,226,961) (1,085,843) (12,226,961)

Share of profit from investments on equity method 14,354                 354,682               -                       -                       

Written-down debt recovered 101,989,338        97,929,613          101,989,338        97,929,613          

Other operating revenue 9,023,869            13,064,036          9,249,916            13,064,036          Other operating revenue 9,023,869            13,064,036          9,249,916            13,064,036          

     Total operating revenue 227,062,842        177,853,179        227,274,535        177,498,497        

Other operating expenses

     Personnel expenses 265,987,607        263,147,085        265,987,607        263,147,085        

     Directors' remuneration 1,679,600            1,575,000            1,679,600            1,575,000            

     Premises and equipment expenses 27,177,059          35,544,320          27,177,059          35,544,320          

     Taxes and duties 2,538                   2,541                   2,538                   2,541                   

     Loss on claims and provision for insurance service 22,570,488          61,314,056          22,570,488          61,314,056          

     Loss on impairment of properties foreclosed 54,503,781          39,419,733          54,503,781          39,419,733          

     Others 142,333,313        (33,833,177) 142,333,313        (33,833,177)

          Total  operating expenses 514,254,386        367,169,558        514,254,386        367,169,558        

Impairment loss of loans and debt securities 5.22 525,737,554        607,065,175        525,737,554        607,065,175        

Net income 509,365,496        310,857,125        509,577,189        310,502,443        

Other comprehensive income (loss)

     Gain (loss) on revaluation of available-for-sale investments (178,835) 5,316,299            (178,835) 5,316,299            

          Total other comprehensive income (loss) (178,835) 5,316,299            (178,835) 5,316,299            

Total comprehensive income 509,186,661        316,173,424        509,398,354        315,818,742        

The notes to the financial statements are an integral part of these statements.
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"Unaudited"

"Reviewed"

EXPORT-IMPORT BANK OF THAILAND

STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

 FOR THE SIX-MONTH PERIODS ENDED JUNE 30, 2012 AND 2011

FINANCIAL STATEMENTS IN WHICH THE EQUITY METHOD IS APPLIED TO INVESTMENT

Unit : Baht

Notes Capital Other Components of Equity Appropriated Unappropriated Total

Hedging Reserves Retained Earnings Retained Earnings

Beginning balance as at January 1, 2011 12,800,000,000       40,637,218              (6,092,885)               2,752,153,887         (733,421,701)           14,853,276,519       

Effect of change in accounting policies -                           (40,637,218)             -                           -                           -                           (40,637,218)             

Effect of change in accounting policies regarding TAS19 -                           -                           -                           -                           (95,795,499)             (95,795,499)             

 Revaluation 

Surplus (Deficit) on 

Investments 

Effect of change in accounting policies regarding TAS19 -                           -                           -                           -                           (95,795,499)             (95,795,499)             

Balance  as at January 1, 2011 after adjustment 12,800,000,000       -                           (6,092,885)               2,752,153,887         (829,217,200)           14,716,843,802       

Legal reserve -                           -                           -                           72,400,000              (72,400,000)             -                           

Remittance to the Ministry of Finance -                           -                           -                           -                           (51,150,000)             (51,150,000)             

Total comprehensive income (Adjusted) -                           -                           5,316,299                -                           310,857,125            316,173,424            

Ending balance as at June 30, 2011 (Adjusted) 12,800,000,000       -                           (776,586)                  2,824,553,887         (641,910,075)           14,981,867,226       

Beginning balance as at January 1, 2012 12,800,000,000       -                           1,700,281                2,824,553,887         (348,158,369)           15,278,095,799       

Legal reserve -                           -                           -                           302,300,000            (302,300,000)           -                           

Remittance to the Ministry of Finance 5.11 -                           -                           -                           -                           (212,100,000)           (212,100,000)           

Total comprehensive income -                           -                           (178,835)                  -                           509,365,496            509,186,661            

Ending balance as at June 30, 2012 12,800,000,000       -                           1,521,446                3,126,853,887         (353,192,873)           15,575,182,460       

The notes to the financial statements are an integral part of these statements.



 - 8 -

"Unaudited"

"Reviewed"

EXPORT-IMPORT BANK OF THAILAND

STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

 FOR THE SIX-MONTH PERIODS ENDED JUNE 30, 2012 AND 2011

THE BANK'S FINANCIAL STATEMENTS

Unit : Baht

Notes Capital Other Components of Equity Appropriated Unappropriated Total

Hedging Reserves Retained Earnings Retained Earnings

Beginning balance as at January 1, 2011 12,800,000,000       40,637,218              (6,092,885)               2,752,153,887         (733,593,729)           14,853,104,491       

Effect of change in accounting policies -                           (40,637,218)             -                           -                           -                           (40,637,218)             

Effect of change in accounting policies regarding TAS19 -                           -                           -                           -                           (95,795,499)             (95,795,499)             

 Revaluation 

Surplus (Deficit) on 

Investments 

Effect of change in accounting policies regarding TAS19 -                           -                           -                           -                           (95,795,499)             (95,795,499)             

Balance  as at January 1, 2011 after adjustment 12,800,000,000       -                           (6,092,885)               2,752,153,887         (829,389,228)           14,716,671,774       

Legal reserve -                           -                           -                           72,400,000              (72,400,000)             -                           

Remittance to the Ministry of Finance -                           -                           -                           -                           (51,150,000)             (51,150,000)             

Total comprehensive income (Adjusted) -                           -                           5,316,299                -                           310,502,443            315,818,742            

Ending balance as at June 30, 2011 (Adjusted) 12,800,000,000       -                           (776,586)                  2,824,553,887         (642,436,785)           14,981,340,516       

Beginning balance as at January 1, 2012 12,800,000,000       -                           1,700,281                2,824,553,887         (348,370,062)           15,277,884,106       

Legal reserve -                           -                           -                           302,300,000            (302,300,000)           -                           

Remittance to the Ministry of Finance 5.11 -                           -                           -                           -                           (212,100,000)           (212,100,000)           

Total comprehensive income -                           -                           (178,835)                  -                           509,577,189            509,398,354            

Ending balance as at June 30, 2012 12,800,000,000       -                           1,521,446                3,126,853,887         (353,192,873)           15,575,182,460       

The notes to the financial statements are an integral part of these statements.












































